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Abstract. This research examines the impact of technological innovation on economic development.
By analyzing data across various sectors, the study identifies the key drivers of technological
advancements and their effects on economic growth. The findings suggest that innovation is a
significant catalyst for development, enhancing productivity and competitiveness. The paper
provides recommendations for policymakers to foster an innovation-friendly environment that
supports sustainable economic progress.
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Introduction

Technological innovation is often hailed as a cornerstone of economic development, driving
productivity and growth. This paper investigates the role of innovation in fostering
economic development across different sectors. By examining data and trends, we identify
the main factors that contribute to technological advancements and their positive effects on
economic performance. Our research underscores the importance of creating an environment
that encourages innovation to achieve sustainable growth.

This is a preliminary version. To read the full version of the article, please purchase a
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References

1. Spopa, O. A., & Jleonor, . B. (2021). Oprani3aiiiHo-eKOHOMIYHI yYMOBH 3a0e3ICUYCHHS
PO3BHUTKY €HEPreTUYHOr0 CeKTOpy. [HBecTHLii: mpakTuka Ta 1ocBif, (18), 30-34.

2. Jleonos, §. B., & Ilo6ep, I. M. (2020). €BPOIIEMCBHKA TTPAKTHUKA 3ABE3IIEYEHHSI
PO3BUTKY ®I3UYHOI KYJIbTYPU I CHOPTUBHOI IHJAYCTPII. Bueni 3anmckm
Vuisepcurery «KPOK», (4 (60)), 18-25.



10.

11.

12.

13.
14.

Maia, C., & Lia, B. (2018). The main criteria for lead generation. European science review, (7-
8),317-319.

Fikrat, B. F. (2023, January). THE ROLE OF AGRICULTURE IN ENSURING ECONOMIC
DEVELOPMENT. In Publisher. agency: Proceedings of the Ist International Scientific
Conference «Research Retrieval and Academic Letters»(January 26-27, 2023). Warsaw, Poland
(p. 73).

oxymmynos, C. I'., & Parmmos, JI. P. (2003). Dxomormueckas © 3IKOHOMHYECKAS
3¢ (heKTUBHOCTH ra300aIIOHHBIX aBTOMOOMIIeH. In Marepuanbsl MexXTyHapOIHONW KOH(pEpEeHITUN
no teme «KaBka3 u Cpennsis A3ust B pouiecce riodanusanumy». baky: yauBepcuter Kaskas (p.
193).

ormy ParumoB, O. P., & orny HWckengepsaze, 3. b. (2023). DDPOEKTUBHBIE
METPOJIOTUYECKUE  ACHEKTbl T[PUMEHEHWS HAHOTEXHOJIOI' MYECKOM
[TPOJYKLIMU B TPAHCIIOPTHOM C®EPE. CereBoe m3nanme «Hedrerasosoe gemon, (1),
126-142.

Rahimov, E., Rahimov, C., & Davudova, S. A. Determining the optimal relationship between
speed and acceleration of a vehicle to minimize pollutant emissions into the atmosphere.
Moraliyska, M. (2018). The EU cohesion policy’s impact on regional economic development:
The case of Bulgaria. Journal of Economic & Social Studies (JECOSS), (1).

Petkov, Vasil S (2013), Advantages and Disadvantages of Fiscal Discipline in Bulgaria in Times
of Crisis, [online]. [cit.2017-08-30]. Available at https://ieas.repec.org/a/wyz/journal/id332html
Talibzada, O. (2023). NATURE OF BUDGET PROCESS AND ANALYSIS OF BUDGET
INDICATORS IN AZER-BAIJAN BANKING SYSTEM. Social and Technical Sciences Series,
3, 82-86.

Talibzade, O. (2022). Organization of expenses in budget management, enterprises and
organizations. Geostrategy, 71 (5), 112-114.

Sipos, D. The role of digital platforms in the transformation of political parties. Foreign Affairs,
35(5).

Mormencekuii, C. (2020). binbiie Hixk rpori. dinaHcoBa ictopis aroacta. Kuis: CamiT-kHura.
Mormenckil, C. 3. (2024). Kanitani3m i 6i3Hec: ypoKH eKOHOMIYHOT icTopii ykpainu. Kreatyvna
ahentsiia" Artil".



