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Abstract. This research examines the impact of technological innovation on economic development. 

By analyzing data across various sectors, the study identifies the key drivers of technological 

advancements and their effects on economic growth. The findings suggest that innovation is a 

significant catalyst for development, enhancing productivity and competitiveness. The paper 

provides recommendations for policymakers to foster an innovation-friendly environment that 

supports sustainable economic progress. 
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Introduction 

Technological innovation is often hailed as a cornerstone of economic development, driving 

productivity and growth. This paper investigates the role of innovation in fostering 

economic development across different sectors. By examining data and trends, we identify 

the main factors that contribute to technological advancements and their positive effects on 

economic performance. Our research underscores the importance of creating an environment 

that encourages innovation to achieve sustainable growth. 

This is a preliminary version. To read the full version of the article, please purchase a 

subscription. 
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