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Abstract. This article analyzes the economic implications of adopting renewable energy in Latin 

American countries. Through a comprehensive review of policies and market trends from 2000 to 

2020, the study evaluates the economic benefits and challenges associated with renewable energy 

transition. Our findings reveal that while adoption can drive economic growth, it also requires 

substantial investment and policy support. The insights provide guidance for future energy strategies. 
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Introduction 

The transition to renewable energy is a critical component of sustainable economic 

development, particularly in Latin America where energy demands are rapidly increasing. 

This paper evaluates the economic implications of renewable energy adoption, drawing on 

data from 2000 to 2020. We assess the benefits, such as economic growth and 

environmental sustainability, alongside the challenges, including the need for significant 

investment and supportive policies. Our analysis offers strategic insights for policymakers 

aiming to facilitate a successful energy transition. 

This is a preliminary version. To read the full version of the article, please purchase a 

subscription. 

 

References 

 

1. Ola, Mariam Hilda. "Financing mix and Financial Performance: Evidence from listed Consumer 

and Industrial Goods Sector in Nigeria." 

2. Babayev, F. (2020). GIDA SANAYİSİNDE YENİLİKÇİ GELİŞİM. In Econder 2020 3rd. 

International Economics, Business and Social Sciences Congress (p. 240). 

3. Fikrat, B. F. (2023, January). THE ROLE OF AGRİCULTURE İN ENSURİNG ECONOMİC 

DEVELOPMENT. In Publisher. agency: Proceedings of the 1st International Scientific 



Conference «Research Retrieval and Academic Letters»(January 26-27, 2023). Warsaw, Poland 

(p. 73). 

4. Авдеев, А. П. (2015). Макроэкономика. 

5. Рагимов, Д. Р. (2009). Технико-экономическая эффективность применения газобаллонных 

автомобилей. Экономика и финансы,(13), 58-60. 

6. Руденко, М. Н., & Ганин, И. О. (2012). Основные принципы концепции развития 

общественного транспорта мегаполиса (на примере города Перми). Региональная 

экономика: теория и практика, (32), 36-41. 

7. Рагимов, Д. Р. О. (2010). ТЕХНИКО-ЭКОНОМИЧЕСКИЕ АСПЕКТЫ 

ЭФФЕКТИВНОСТИ ПРИМЕНЕНИЯ ГАЗОБАЛЛОННЫХ АВТОМОБИЛЕЙ. Вестник 

ИНЖЭКОНа. Серия: Экономика, (6), 409-412. 

8. Джейхун, Р. О. Р. (2014). Моделирование координации работы видов транспорта. 

Науковий вісник НЛТУ України, 24(8), 363-369. 

9. оглу Рагимов, Э. Р., & оглу Искендерзаде, Э. Б. (2023). ЭФФЕКТИВНЫЕ 

МЕТРОЛОГИЧЕСКИЕ АСПЕКТЫ ПРИМЕНЕНИЯ НАНОТЕХНОЛОГИЧЕСКОЙ 

ПРОДУКЦИИ В ТРАНСПОРТНОЙ СФЕРЕ. Сетевое издание «Нефтегазовое дело», (1), 

126-142. 

10. Rahimov, E., Rahimov, C., & Davudova, S. A. Determining the optimal relationship between 

speed and acceleration of a vehicle to minimize pollutant emissions into the atmosphere. 

11. Talibzadə, O. (2023). NATURE OF BUDGET PROCESS AND ANALYSIS OF BUDGET 

INDICATORS IN AZER-BAIJAN BANKING SYSTEM. Social and Technical Sciences Series, 

3, 82–86. 

12. Talibzade, O. (2022). Organization of expenses in budget management, enterprises and 

organizations. Geostrategy, 71 (5), 112–114. 


