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Abstract. This article explores the significant impact of technological innovation on economic 

development. By analyzing various technological advancements, the study assesses how innovation 

contributes to increased productivity and growth in different sectors. The findings highlight that 

technology-driven economies tend to outperform others, emphasizing the importance of fostering 

innovation for sustainable economic progress. 
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Introduction 

Technological innovation is a crucial driver of economic development, transforming 

industries and contributing to productivity gains. This paper investigates the role of 

technological advancements in fostering economic growth across various sectors. By 

examining case studies and empirical evidence, the research highlights the transformative 

potential of technology in enhancing productivity and supporting sustainable development. 

The findings demonstrate that economies prioritizing technological innovation tend to 

achieve higher growth rates, underscoring the need for policies that encourage research and 

development activities. 

This is a preliminary version. To read the full version of the article, please purchase a 

subscription. 
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