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Abstract. This article investigates the challenges of corporate governance and legal compliance in 

emerging markets. It examines the regulatory environments and the role of international standards in 

shaping governance practices. The study discusses the impact of compliance on business operations 

and the importance of fostering transparent and accountable governance structures. 

Recommendations for improving legal frameworks in emerging markets are provided. 
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Introduction 

Corporate governance and legal compliance are critical components in the business 

operations of emerging markets. This article investigates the unique challenges these 

markets face, focusing on the regulatory environments and the influence of international 

standards on governance practices. The study discusses how compliance affects business 

operations and emphasizes the importance of establishing transparent and accountable 

governance structures. Recommendations are provided to improve legal frameworks, 

thereby enhancing corporate governance in emerging markets. 

This is a preliminary version. To read the full version of the article, please purchase a 

subscription. 
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